
Lenth of Loan Interest Rate

500,000.00 750,000.00 1,000,000.00 1,500,000.00

Northfield Bank

No voter approval required

Early payment penalty - none

Current Expense Note 1 Year 4.90% 24,500.00            36,750.00       49,000.00         73,500.00             

General Obligation Note 2 Years 5.10% 39,156.88            58,735.32       78,313.77         117,470.64           

3 Years 5.10% 52,209.19            78,313.76       104,418.35      156,627.53           

Union Bank

No voter approval required

Early payment penalty - none

Current Expense Note 1 Year 6.15% 30,750.00            46,125.00       61,500.00         92,250.00             

TD Bank

Nothing Available

Vermont Bond Bank

No voter approval required

Early payment penalty - unknown

Bond Up to 7 years 1.30%

Not Available at this time - hopefully more info in a month 

Loan Allocation Amount = (Disaster Impact Ratio * Loan Request) /  Sum of (Disaster Impact Ratio * Loan Request)

Prioritization will be the disaster impact ratio which is: (Documented losses + own source revenue loss) / Grand list value. 

LOAN AMOUNT

INTEREST


